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Market Movement from 13th May 2019 to 18th May 2019 

 

 This week was also dominated by bears. NY July gave up 246 point while December 

gave up 302 point. Spread between NY July-December contract narrowed but still 

December stay in little carry. 

 

 Export sales were decent. US Export sale crossed the USDA export target. 

Shipment are also as per required pace to meet the lowered export target. But 

market ignored positive US Export sales data and remained bearish. 

 

 Broken trade negotiation between US-China weighed on the market and 

speculators played short game on NY futures.  

 

 Indian cotton future recovered sharply from its highly undervalued prices to 

physical market. Ginners are not willing to book loss at this juncture and will wait 

for market to recover by demand. Slow supply has given better support at around 

  ,    Rs. per Candy levels and looks that it may remain firm. 

 

 Import parity is excellent so regular booking by Indian consumers was witnessed. 

Indian physical market is nearly  ,500 on basis so export looks unviable at this 

level. 

 

 Yarn market suddenly dropped so mills are buying very cautiously. 

  

 Gujarat 29 mm Cotton sold between   ,    to   ,    Rs/Candy. 

 

 All India Daily Arrivals remained between 28,000 to   ,000 bales. 

 

 Gujarat Daily Pressing was approximately  ,000 to   ,000 bales. 

 

 NY Jul futures w/w lost  .   cents. 

 

 Indian Rupee remained weaker between   .   to   .   during this week. 
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Global 

US Weekly Export Sales 
 

 Net UPLAND sales of 2,26,900 RB for 2018-

2019 were down 4 percent from the 

previous week, but up 8 percent from the 

prior 4-week average.  Increases were 

reported for Turkey (70,700 RB, including 

decreases of 7,100 RB), India (55,800 RB), 

Vietnam (27,500 RB), Indonesia (26,500 RB), 

and Taiwan (10,400 RB, including 500 RB 

switched from Vietnam).   

 For 2019-      net UPLAND sales of 

 ,76,400 RB were primarily for Indonesia 

(93,700 RB), Vietnam (44,000 RB), South 

Korea (13,100 RB), Peru (5,700 RB), and 

Thailand (5,700 RB).   

 UPLAND Exports of 3,62,800 RB were down 

6 percent from the previous week, but up 9 

percent from the prior 4-week 

average.  Exports were primarily to Vietnam 

(98,500 RB), China (64,400 RB), Turkey 

(48,500 RB), India (37,700 RB), and Pakistan (34,900 RB).   

 Net sales of PIMA totaling 8,200 RB were up noticeably from the previous week, 

but down 17 percent from the prior 4-week average.  Increases were primarily for 

Indonesia (4,100 RB), Pakistan (2,100 RB), and China (1,000 RB).   

 PIMA Exports of 22,900 RB were up 38 percent from the previous week and 86 

percent from the prior 4-week average.  The destinations were China (10,400 RB), 

India (4,500 RB), Vietnam (2,200 RB), Peru (1,900 RB), and Pakistan (1,800 RB).    

 

China Cotton Auction 
 
Cumulative Update  

From May 5 to May 17, the cumulative turnover of reserve cotton was 1,10,400 tons, 

and the turnover rate was 91.68%. 
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Average Rate Of Last week 

Variety Staple Length Mic. 
Price Range 

Average Of 6 Days 
Low High 

Shankar 6          ,      ,      ,    

Shankar 6            ,      ,      ,    

Shankar 6        No Quote No Quote No Quote 

Shankar 6        No Quote No Quote No Quote 

Shankar 6      No Quote No Quote No Quote 

V- 9  13% Trash   ,      ,      ,    

  

MCX Spot Rate   ,      ,      ,    

USD Exchange Rate                   

 

 

Rate Of Last Week 

Date 29   3 8 28     3   V- 9  
MCX           

  Spot Rate 
USD-INR 
Exchange 

  -  -       ,      ,      ,      ,          

  -  -       ,      ,      ,      ,          

  -  -       ,      ,      ,      ,          

  -  -       ,      ,      ,      ,          

  -  -       ,      ,      ,      ,          

  -  -       ,      ,      ,      ,          
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Foreign Indices 

Date 

Cotlook ICE 

Spot Rate  Jul-19 Dec-19 

  -  -                       

  -  -                       

  -  -                       

  -  -                       

  -  -                       
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Indian Indices 

Date 

NCDEX Kapas MCX 

30-Apr-19 May-19 Jun-19 Jul-19 

  -  -         .     ,      ,      ,    

  -  -         .     ,      ,      ,    

  -  -         .     ,      ,      ,    

  -  -         .     ,      ,      ,    

  -  -                             ,    
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Indian Indices in Candy Rate 

Date 

NCDEX Kapas MCX 

April May-19 Jun-19 Jul-19 

  -  -       ,      ,      ,      ,    

  -  -       ,      ,      ,      ,    

  -  -       ,      ,      ,      ,    

  -  -       ,      ,      ,      ,    

  -  -       ,      ,      ,      ,    

Remark :- For NCDEX Kapas we have taken seed rate  00/20 Kg to convert in Candy. 
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Indian Basis 

DATE 29 MM USD-INR CENTS/LB ICE JUL BASIS 

  -  -       ,                            

  -  -       ,                            

  -  -       ,                            

  -  -       ,                            

  -  -       ,                            

  

 

https://www.gujcot.com/index.php
https://www.gujcot.com/index.php
https://www.gujcot.com/index.php
https://www.gujcot.com/index.php
https://www.gujcot.com/index.php
https://www.gujcot.com/index.php


 

 
www.gujcot.com 

GUJCOT TRADE ASSOCIATION 

WEEKLY REPORT        18-MAY-2019 

One stop solution for all cotton related reports and information.  

Visit https://www.gujcot.com. It's updated every day in real time. 

You can view 

 Gujarat  Daily Spot Rate at 5:30 pm and Historical Data 

 Gujarat Latest Pressing Report and Historical Data 

 Daily Weather Report 

 Cotton Advisory Board Balance sheet and Area, Production, Yield reports from cotton season 

1991-1992 to 2017-2018 estimate available from Menu->Reports 

 All Historical Gujcot Weekly Reports Menu->Reports 

 All India Cotton Sowing data 

 Gujarat Cotton Sowing District wise Report 

 US Export Sales Report 

 US Crop Progress Report 

 China Cotton Auction Update 

 International Cotton Indices and Spot Rates. 

 USDA WASDE Report 

 ICE Cotton On Call Report 

 And All other National &  International reports and upcoming events 

 
Report Sponsors: 

Click on Sponsor’s Logo to visit Sponsor’s Website 

 

 

 

 

 

 
 
Report prepared by 
 
 
Kalpesh Patel  
 

Manager  

Gujcot Trade Association 
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